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7KH DFDGHP LF \ HDUKDV EHHQD SHURG R \J QLIFDQAJ URZ W DQG WDQJ RUP DWRQ | RUWH & HQMUI RUO LGB
(DWWDQG MOPIE 6\WGHY &0 (6 7KIRXAIK WDWIIE (QWWYHY H SDQEHG |DFXAV DQG MGHQAVKSSRW DG
GHHSHQHG FRP P XQW HQJ DI HP HQWVZ H KDYH WHQ) WHGHG RXUURBI DV D KXE 1 RUIQMEMVFISEDY \FKRDUKIS DG
FXGMDOH FKDQIH 7R \XWEIQ WY PRP HQMP  ZH H SDQGHG RXUDGP IQVADAYH WDP B\ KIUQ) D IXOWPH 1&
&RQRMXP & RREICDVRU & RXAZH * UDYHV 7KLY DEEMWRQ KDV QLLEDQAD HKDGFHG RXUFDSDFIW R P DQDI H FULRW
LOMYMARCDCFRAERDAWRQY DFURW/ \WWH WM DQG HQMUH WH WP RRI H HFXWRQR RXUH SDQEQ) SURI WPV

$V, BHOFWRQ RXU SIRIUW WV \HDU , DP IGFBHAE® SIRXG R WH ZRI P\ WDP KDV DFFRP SOKHG  7KHU
GHAFDWRQ FUDWW DQG KD Z RINKDYH EHHQLOMXP HOBAQ GUMQ) WHVH LQWWYHV| RZ DS DQG \KDSIQ) &0 (6
IOR WH G QP [E FHQMUMI/\RGD. ( DFKWDP P HP EHUKDV SO\ HG D FUXFIDORB! DQG , FRX@ GRAEH P RUH J UDW XO
| ROMHUFRP P IW? HQWV

&0 (,6 ZDV\WH BFISIHQAR \Z R UHP DUDEGI (DWRQDQI IDQN 1Q ,Q FRERDARQ Z W WH $1UFDQ 6\WGEHV
&HOMU $6& &0 (,6 KDVEHHQDZ DIGHG D JIDQAR OXQFK WH 0 IGEB! ( DWADQG $1UFDQ & XAMUHV 0 ($& 7HDFKHU
) HBRZ V3WRIWDP 1Q\XP P HU 7K\ HDUBQ) |HBZ \KLS IV GHMI GHG VR HTXS 1 RWK & DIRTED HEXFDVRLY/ Z W \WH
NQRZ ®IGIH DQG UAVRXUFHV \R LOMI UDWM 0 IGGE! ( DWMD DQG $1UFDQ KIWRUHY FXGYUH DQG GDVSRIDV IQR WHU
FOWRRPV 7KIRXIK D FRP ELCDMRQ R 1Q SHYRQ Z RINKRSV \W YMW DQG YIWDOBDWRQ) \HWIRQY SDWFLSDWLY
WDFKHY Z LOFRMERDM Z W H SHW DQG GHYHBS LGFOMYH BMRQ SOQ/ WDW RWMUJ BEDODZ DIHHW : H DU
HSHAD® H FIMG DERAWWH BQ) WP IPSDFWR WLV SIRIDP DV IWZ (OHWBEQK D QGAVZRN R 7HDFKHU
$P EDWDGRY FRPP MG \R SUIRPRAY FX@MDOFRP SHMGR DQG JBEDOHGXFDWRQ DFURW WH \WW : H DUH
IGFUHAE® JUDM XOWR 1& +XP DQWAV |RUVKSSRMD WLV [P SRVBQMQWIAYH DQG GRN IRZ DG \R \KDUQ) P RY
XSCDWVDVWH SIRI P XQJ RGV

$CAWRD® &0 (,6 KDV EHHQ DZ DWEHG D JIDQMURP WH 0 RGHD / DQIXDIH $WRFIDWRQ 0/$ R FROMXH WH
0 LGGBI ( DWADQG MDP IF 6\WWAHV & DUHHU3DWZ D\ V ,QUDWYH LOR — O RQWH ARY | RXQEDWRQ DIG
WY \ HDU WH LQWDWYH 1V GHMI GHG VR EUGIH WH JDS EHVE HHQ DFDGHP IF WDIQQ) DQG FDUHHU RSSRWYQWAV | RU
XQGHJ IDGXDM WHGHQNV 1Q RXUINHT 7KURXI K FDUHHUGHYHBSP HQAZ RINKRSV P HQRUKIS LOMOKIS RSSRUMQWAY
DQG GHE RNQI HYHQNV ZH DIP VR HTXS WMGHQNV Z W WH VRRO'WH. GHHG VR WUYH IQDFDGHP ID J RYHUIP HOVGRQ
SUR W FX@MDAQMMARQ/ DQGP RW : H Z L@DER OXJFK D FRP SBHKHQUYH BAVRXUFH KXE DQG FRQUHPWKMGHON



Z W H SHIHFHG DOP Q. DQG SIRHWR@DY : H DUH GHHSO JUDWI XOIRUWLY 1XQEQ) ZKIEK D@Z V XV R 1 XUHU
HP SRZ HURXUWXYGHQWV DQG DP S@\ WH P SDRARI 0 IG3BI ( DWADQG MDP IF 6\ WAEHY DFUIRW 1 RW & DUIRTD

: H DOR SURXGD OXQKHG \HYHDOGHZ  IQWDWHY WY \ HDUZ IW. OV EHCGH IW |RUIDFXGV \WYGHQN DQG WH

EWRDGHU FRPPXQW $PRQY WHP IV WH &DIREDV 2 XMBQEQ) &RQAEXWRQ \R 0 IGEBI ( DWWIRRN $Z DG

HWBEQKHG 1Q $XI XWV R WFRIQIH HHP SOV | DFXOV \VFKRDUKIS 7KLV \ HDWV LGDXI XUDOZ IQGHY — O [EKDHO
2 BX@DQ 81& &KDSHO+® (@ DEHW 3HBIR $SS 6\W DQG : L@P 6KHPDQ 81& &KDUBRWM —KDYH HDFK
FROAEXWG RAMBQEQ) ZRINWR WH [IHT $V SDWR WH DZDG ZH GRNIRZ DG \R ZHBRPIQ) WHP \R GHDHU
NH GRM GFWUH DAVB1& &KDSHO+LOGXUQ) WH GH WDFDGHPIE \HDU , ZRX@ DOR @H \R WDQN WH VHBFWRQ
FRP P MMH —3UR 'V $NIDP . KDWU (LEDA * | NODU DQG 0 LEKDH® /| %RZ HY— | RUWMHUWRXI KWXCDQG GLO) HQAHYILZ

SURFHW/

2 H R WH PRWWL QLIEDQAGHYHESP HQNV WLV \ HDU KDV EHHQ WH BMAKAMUIQ) R RAUOQIXDIH SRIWPV ,Q
SDWEHIKIS Z W' XNH 8 QYHWIW DQG 81&3V' HSDWR HOMR $MDQ DQG 0 GBI ( DUWMD 6WAHY ' $0(6 &0 (6

SO\ HG D SYRWORE! IQWDQMRQAQ) DZD\ [RP WH MROQABHWDQ DQG 7XUNMK OQI XDIH SIRIWDP V 7R XSSRWWMHH

FUMFDODQI XDUHV ZH | DFIOAWG WH KU R D G2 7XUMK IQMXPRUDQG )/7$ DQG HWEEQKHG WH [IAVLE:

3HWDQ 2 QIEH ([FKDQIH 3WRIWDP  Z KIFK \KWIAQY 3HWDQ IQXMKFUWRQ CRAVRQD IRUS1E DQG ' XNH NGHQN EXW
DFURW QDR LQWH \WEWA

: H KDYH DOR H SDQGHG RXU \WSSRWIRU JIDGOW MWYGHQN B\ HIDGFLQY SR HWIRQDED DARQ Z RINKRSV RQ
SXEQKQ) (DWIDWY WH ME PDUHW DQG SUHSDUQ) ERRN DQG FRUHMGFH SIRSRDY : H FROMXHG RXU
FRIDERIDARQ Z W & DIREED 3XETF +XP DQWAV \R RITHUWH 0 IGEBI ( DWWDQG \MOP IE 6\XAHV 3XETF +XP DQWAV
) HBZ \KIS DQG ZRIHG Z W' $0 (6 VR LQMIUDW WH 0 .GEB ( DWWBWGAEHY * IDGDWM & HWIEDM SIRIWDP 1QR D

| RUP DADFDGHP LE WDFNZ MY DD QHG FRXWH HTXHGFHV

2 XUSXEQE RANHDFK KDV | BXUMKHG DV Z HO) 7KV \ HDU &0 (,6 H SDQGHG IW FXGMDOSIRI P PIQ) \R FHREWDWM
1RZW $UDE +HIMIIH 0 RQX ,IBUGQEHU DQG ,QMIDMRIDO. RP HOV 0 RQM EUQILQ) VRI HWHUMMGHQN | DFXOV
DQG FRP P XQW P HP EHWY 1Q P HDQQI I XODQG [HAYH ZD\V : H FROAMXHG RAUMARY) \KSSRWIRU.  HOXFDRY
WURXI K Z RINKRSV DQG GFWUHY DQG P DIQBACHG RXU/ DQJ XDJI HV $ FURW WH & XWFXOP LQWDWH RITHUQ) $UDELE

OQI XDJ H FROMQAFRXWHVRQFRQMP SRUDY VRSIEV\XFK DV UH XJ HH WYGEHY

$VZH ZWDS XS — . PXW\DOR DFNRZ BIGIH WH FKD@QI HV WDMIH DKHDG $V' IWHARUR &0 (.6 , DP
GHHS® FRGFHUIHG DERXVWMH I XQAQ) FXWZ HP D\ 1DFH Z KIEK LOARGXFH FRQUGHDE®! XGFHWBIQN IQR RXUSDQRQ
IRUWH FRP Q) \ HDL 7KHVH SRMQADOUHGEXPWRQY WUHDWAQ RXUDELDN VR \XWEBIQ YVBOSURI UDP V \KSSRUWRXUMM |
WYGHQN DQG | DFXOV DQG P DIQBIQP HDQQJ | XCHQ) DI HP HQAZ IV WH EURDGHUFRP P XQW 1DV DWY WMV SHURG R
| LCDQFLDAQWBELDN 1V QR \P DQENN— MEHT XWHY GLLI LEXGGHFMRQY WD LE | RUMI KWDQG X DYHUQ) FRP P WP HQWV
VR RXUP IMIRQ 7KH BASRQUEIOW R BDAQ) &0 (,6 WURXI K WY XQFHVBIQN Z HI KV KHDYI® \ HW/ WP DIQFRP P MMG
R SUMVHYIQ) WH LOMIUW DQG P SDFWR RXUZ RN |, Z @FRQADH VR DGYRFDM | RUWH UNVRXUFHY Z H GHHG Z KB
WA LQ) KH VR RXUYDGHV DQG RXUURB! DV D FHQMUI RUOMAKRDUKIS FX@MUDOH FKDQIH DQG J BEDCHGXFDMRQ

/RRNQ) DKHDG &0 (,6 UHP DIQV WMDG DWMQ IW P MIRQ VR DGYDQFH DFDGHP IE H FHBIGFH | RUMU FURW FXQ@MUDO
XQEHWEQEQ) DQG EX@ RSSRUMQWAV | RUP HDQIQ) | XCHQ) DI HP HOAZ MY WH 0 LGGEBI ( DWADQG MDP IE Z R@ 7KHVH
DFFRP SOKP HQN Z RXG (RVEH SRWE®! Z MWRXWWH GHAFDWRQ R RXUMMIT  |DFXAV \WMGHON DQG FRP P XQW
SDWEHY , DP IGFUHAE® SURXG Rl Z KDWZ H KDYH DFKIHYHG VR HMHUGXUQ) \MY DFDGHP (E \ HDUDQG @RNIRZ DUG \R
EX@IQ) RQWIVP RP HOMP [QWH\ HDW\R FRP H
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$FDGHP IF <HDU ZDVII@G Z W FUHDWH 1Q RP DWH GRMUBHV IFAGEQ VP R / HAMUH 6 HUHYV
HYHQV RCH $Q DG /1D 3D\ GOUDU/ HAMUHWKIS D ERRN WO Z RIMKRSV  SDCHOGMXWIRQY WHGHQN

P HHWDQG J WHHW DQG D U H FRP P XQW HYHQAFHBEUWY 1 DWRQDCSWDE $ P HUEDQ+HUMBI H 0 RQM
1$$+0  7KHVH HYHQV\HYHG DVFDVEOWI RUBDWIQ) WDIMQ) DZ DUHGHW DQG | RUMUQ) FRP P XQW

+ &DURED 6HP QDU YHQNV
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7KV \HDU &0 (,6 ZDV SIRXG \R ®DG WH FUDWRQ R WH LDXIXUWDO &DIREDY 2 XMBQEQ)
&RQUEXWRQ R 0 IGGBI ( DWAWDQG MDP IE 6\WGHY YRRN$Z DI $Z DBV Z HQMR 0 LEKDHOR 6X@DQ
DXWRUR 1RUGVR 3DWDIH $ +IMRY R * XIDDWO XM %MCHWERPPXQWAY  +
( @ DEHW 3HHIR DXWRUR +XP RUDQG 3RZ HUQ$OHUD R DQG: L@DP 6KHWP DQ
DXWRUR 6LQJIQ) Z W WH 0 RXQEBIQY 7KH/DQIXDIH R * RG IQWH $1J KDQ +L KDQGV TKHWH
\FKROWY Z HIH VHBIFWG | RUWHUH, FHSWRCDOFRQAEXWRQY VR WHUI LHTV 7KHUZ RUNUH GFWWH KUK

WBQEDG R H FHBIGFH WDWKH & DURTEDY YRRN $Z DG DIPV R KRQRU DQG ZH DUH H FIMG \R
FHOEWDW WHUDFKIHYHP HQNV

' U$NDP . KDIMU GUHRRUR WH ORVH $ . KD\ DK & HQMUIRU/ HEDGHVH ' IDVSRUD 6\XAHY DQG
@PHDNH R WH GHZ® HWIEQKHG ' IMAQI XWKHG 3URIHWRUKLS [Q $UDE 0 LI IDWRQ 6\WAEHY DWVLE
6VEWA VHYHG DVFKDIUR WH \HBPWRQFRP P WWH +H Z DVMRGHG E\ * U O LEKDH®D %RZ HY 3UR HWRU
R 3ROV DQG ,QMIDWRDOS$! DY DW DNH ) RGMAB QYHWW DQG ' U (WEDU * RNDDU $\WRFIDM
3R HWRUR 7XUNK IQWH ' HSDUW? HQAR $MDQ DQG 0 LGG®! ( DWMED 6\MGIHY DW XNH 8 QYHWW 7KH
HWBEQKP HQAR WLV DZ DG Z RX@ EH LP SRME®! Z IWRXWNH GHAEDWRQ DQG FDUH XOFRQUGHIDARQ
R WHVH GMAR) XIVKHG VFKROWY WURXI KRXAKH VHBIPWRQ SURFHW/
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6\WGHQN $WRFIDWRQ DQG WH &DIRED $\MD
&HOMU \R KRW DQ ,\BU IRU VWWGHQN DQG
FRPPXQWPHPEHY 2 YHU  SHRS®I DWMQGHG
WH IR IXOJDWHIY HQRIQ) QWKHY JHHRAO
GRODOWG B\ &KDSHO+L@Y RZQ O HG ' HD &0 ( ,6

Z DV KRQRIHG \R FUDW D \SDFH | RUMMGHQN \R
FHBEUDM FRQCHFWDQG EXG FRP P XQW ,Q WH
ZRGV R RGH WGHQV/5D] DQ +DWDQ $ERXG ~,W
ZDV ZRGHUXOWR WH \R PDQ SHRS®I FRPH
VR HWHUVR EUDN WHUIDW Z W ERW QG2 DQG
| DP L@DUI DFHV/IQ DWMQEDGFH  7KH GHFRUDQG | RRG
Z HH IQFUHEE®! DEAQ) WH SHUHPWRYEK VR WH
HYHQAV DPDJIQ) DWRWSKHH P JUDWMXOZH
KDG WH RSSRWYQW \R \HYH DQG FRQUHPWZ W
HYHQP RUH R WH FRP P XQW VWAX® FDS\WUHG WH
\SIUMR 5DP DEDQDWB 1&

&HBEWDWY 1RZ K] WH3HMDQ1HZ <HDU

&0 (,6 WGHQN IDFXW Wil DQG FRP P XQW
PHPEHY DOR FDPH \RJHMHU 1Q ODUK R

FHBEWDM 1RZ Y] WH 3HMDQ1HZ <HDU' XUQY

WH HYHQA DWMQGHHV Z HBH DE®I \R ®DWY P RMH
DERXVWMLY [P SRUBQAFXGMUDOADGIMRQWURXI K DWW
DQG IRRG  7KH HYHQAV HDWUHG DQ H KEMRQ E\

SRR ORKDPPDEDGK D 81& 6WAR $WV
* IDGXDWM 6\WGHQN 0 VP RSKRUVMKRZ FDVHG
D UHFXUWQ) P RW [QWH DURYAAY Z RN WH | HP 1QCH
X ZIW D EHDN D ®Q QN DQG D IRP

EHEZHHQ DQPDODQG KXPDQ UPERDLY WH
DURYAAY GHHS H SRUMRQR KHUSDW/$ GCAMRQD®

PHPEHY R WH 3HWDQ 6WAHV SWRIWP

RUDQ] HG D +DIVVHHQ D BE®! | 1GBIG Z W WPV
EHIIQQQ) Z W WH GMMU ™ VHHIMQ WH 3HYDQ
DSKDEHWDQG D WDAMRDOI[\MH R 1RZ K]

FHOEDMRY DUIRXQG WH ZR@ 7KH &HQMU LV
HWPHD JUWMXOWR ' U 6KDKD $GHOIRU KHU
GDGHIKIS 1Q RUDQIQ) WY HYHQNV DQG \R 0 U

0 HKGL ( P DP IDQ | RUKLY J HHIRXV \SRQIRUKIS R

WH J DWHUQ)
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7KH GD\ |HDWUHG D YDUHW R IQMIDFWH DQG FX@MDODRMWAY IFOGQ] ©OH $UDEIE PXME GHIFIRXV IRRG DQG
HQIDIIQ) SRAW WHFMIMRQY 2 CH R \WH HYHQAY KL KO KW Z DVWH $ UDELE \SHB FRP SHWARQ Z KIFK \KRZ FDVHG \WH
O XMWAF VBOIQV R SDUFISDQN I RP YDURXY DI H J URXSV $WHQEHHY DOR VRN SDWNIQ FD@ DSK\ VHVWIRQY Z KHUH WH,
GDUHG WH DWWDQG WFKQTXH R $UDELE VFUSWXQEHUWH JXIGDQFH R WNOBIG LOMKAVRY 7KH SRHW WHDAQIV DOR
EURXIKAWP RPHQNV R UH BPWRQ VR \WH HYHQADV SDIMFLSDQN \KDUHG ERM FOWIEDCDQG P RGHD Z RIV WDWIHVRIDWG
Z W \WH DXGHGFH

7K HYHQAZ DV RU DQ} HG LQ FRIDERIWRQ Z W 1 R & DURTED $UDELE 7HDFKHY & RXGFIO1& 6VIAM 8 QYHWW DQG $O
P DQBFKRRAQ5DBLIK ( DFK SDUHUSO HG DQ HWHQADAURG! 1Q GHIYHUQ) D YEWDQAP HDQQ) | XOFHBEUMRQR! $WDELE
OQ XDJ H DQG FX@MUH
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